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1 Civil works 45,00
1.1      Earthworks 1,18
1.2      Works for facilities 2,78
1.3      External works in general and access roads 0,76
1.4      Solar field foundations 34,18
1.5      Civil works for power block and building 3,95
1.6      Control and electricity building 0,41
1.7      Assembly and storage-workshop building 0,38
1.8      Wastewater treatment building 0,30
1.9      Drainage 0,55

1.10      Health and safety 0,52
2 Control System 1,49

2.1      Weather station 0,06
2.2      FSC (Field System Control) 0,66
2.3      DSC (Distributed System Control) 0,33
2.4      Instrument assembly 0,45

3 Solar field 93,41
3.1      Structure 57,17
3.2      Mirrors 4,58
3.3      Absorber tubes 20,19
3.4      Mechanisms and drive systems 6,43
3.5      Mechanical assembly 5,03

4 Power block 25,31
4.1      Turbine 14,38
4.2      Pumps, pipes and tanks 6,39
4.3      Mechanical assembly 4,55

5 HTF system 37,59
5.1      Boiler 5,26
5.2      Natural gas boilers 3,57
5.3      Pumps, pipes and tanks 21,38
5.4      Mechanical assembly 7,39

6 Facilities 12,91
6.1      Substation and high voltage 2,35
6.2      HV booths and wiring 1,90
6.3      Motor control centre and LV wiring 3,33
6.4      Lighting 0,18
6.5      Generator set 0,25
6.6      UPS and batteries 0,58
6.7      Fire protection 0,20
6.8      PA, CCTV and telephone systems 0,26
6.9      Electric assembly 3,88

7 Electric line 6,00
8 LNG system 0,50
9 Poud and water collection 6,00

10 Miscellaneus 6,92
11 Licenses and visas 6,00

Total 241,14
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NOTE: The estimated investment amounts to €241,1 M and operating costs to €8,2 M.
NOTE: Four scenarios (in addition to the base situation) were designed to analyze the sensitivity of the investment to operating expenses: -20 %, - 10 %, + 10 %, + 20 %
NOTE: Assuming a 70 % - 30 % (70 % outside funding) financial structure.
NOTE: A loan amortization term of 19 years is assumed.
NOTE: The IRR is calculated on EBITDA.
NOTE: The REGULATED TARIFF is €287,603 /MWh (in 2009).
NOTE: The MARKET PRICE, €60/MWh, is estimated on the grounds of the trend in the last five years.

�  2004: €38/MWh
�  2005: €68,3/MWh
�  2006: €69,6/MWh
�  2007: €49/MWh
�  2008: €72,2/MWh
�  MEAN: €59,42/MWh

NOTE: The SPECIAL REGIME PREMIUM is €271,188/MWh (in 2009).
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EP�

O.Exp.   
(MM€)

Investment 

(MM€) IRR DSCR IRR DSCR IRR DSCR IRR DSCR IRR DSCR

12,5% 1,97 12,1% 1,91 11,6% 1,86 11,1% 1,80 10,6% 1,75

11,0% 1,79 10,5% 1,74 10,0% 1,69 9,6% 1,64 9,1% 1,59

9,6% 1,65 9,2% 1,60 8,8% 1,55 8,4% 1,51 7,9% 1,46

8,5% 1,53 8,1% 1,48 7,7% 1,44 7,3% 1,40 6,9% 1,35

7,6% 1,42 7,2% 1,39 6,8% 1,34 6,4% 1,30 6,0% 1,27

265,2

289,3

9,84

192,9

217,0

241,1

6,56 7,38 8,20 9,02
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EP�

O. Exp.  
(MM€)

Investment 

(MM€) IRR DSCR IRR DSCR IRR DSCR IRR DSCR IRR DSCR

15,2% 2,26 14,7% 2,21 14,3% 2,15 13,8% 2,10 13,3% 2,05

13,4% 2,06 13,0% 2,02 12,5% 1,97 12,1% 1,92 11,7% 1,87

11,9% 1,90 11,5% 1,86 11,1% 1,81 10,7% 1,77 10,3% 1,72

10,7% 1,76 10,3% 1,72 9,9% 1,68 9,5% 1,64 9,2% 1,59

9,6% 1,64 9,2% 1,60 8,9% 1,56 8,5% 1,53 8,2% 1,49

217,0

241,1

265,2

289,3

8,20 9,02 9,84

192,9

6,56 7,38
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